
November 1, 2023 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mwnbai 400 001. 

~ABANS® 

BSE Scrip code: 960307, 960456, 973052, 973629, 973722, 973789, 973927, 974010, 
974011,974349,974365,974418,974454,974484,974579,974608, 
974632,974647 

Dear Sir/Madam, 

Sub: Outcome of the Board Meeting and other intimation under SEBI (Listing 
Obligations and Disclosure Requirements) Regulations 2015 ("SEBI Listing 
Regulations") 

Pursuant to Regulations 51 , 52 and 54 read with Para A of Part B of Schedule III of the SEBI 
Listing Regulations, as amended, we hereby inform you that the Board of Directors of the 
Company, ·at its Meeting held today i.e. November 1, 2023, have inter alia, considered and 
approved the following: 

1. The Un-audited Financial Results of the Company for the quarter and half year ended 
September 30, 2023 . 

Accordingly, please find enclosed the following: 

a. Unaudited Financial Results of the Company along with the Limited Review Report 
issued by M/s. Paresh Rakesh & Associates LLP, Chartered Accountants (FRN : 
119728W/W100743) for the quarter and half year ended September 30, 2023 and the 
disclosures of line items as prescribed under Regulation 52( 4) of the SEBI Listing 
Regulations. 

b. Disclosure under Regulation 54 of SEBI Listing Regulations with respect to extent and 
nature of security created and maintained along with Security Cover Certificate. 

2. Based on the recommendation of the Nomination & Remuneration Committee, 
appointment of Mr. Kumud Chandra Paricha Patnaik (DIN: 09696281) as an Additional 
Independent Director of the Company with effect from November 1, 2023 for a term of 5 
(five) consecutive years commencing from November 1, 2023 upto October 31 , 2028, 
subject to the approval of the shareholders of the Company; 

3. Mr. Kalpesh Darji (DIN : 08731696), Independent Director of the Company has tendered 
his resignation from the Board of the Company with effect from closure of business. hours. 
of November 1, 2023, due other professional commitments. 

Further, in terms of Regulation 52(7) & 52(7 A) of SEBI Listing Regulations, this is to inform 
that no listed non-convertible debentures were issued by the Company during the quarter 
ended September 30, 2023. Accordingly, pursuant to Regulation 52(7) of the SEBI Listing 
Regulations, a statement of "NIL" utilization of the issue proceeds of Non .. Convertible 
Debentures is enclosed. 

Abans Finance Pvt. Ltd . 

Regd. Office: 36,37, 3,d Floor, Plot-227, Nori man Shavon, Vina yak Kumar, Shah Marg, NCPA, Nari man Point, Mumbai 400021 

CIN: U51219MH1995PTC231627 ~ +9122 61790000 ~ 022 61790010 ~ abansfinance@abans.co.in 



~ABANS® 
The Board Meeting commenced at 06:30 p.m. and concluded at 07:45 p.m. 

Request you to take the same on record. 

Thanking You, 

Yours faithfully, 
For Abans Finance Private Limited 

.,..~ .. r•.,.- Cheruveedu 
Direct & 0 
DIN: 09499122 

Abans Finance Pvt. Ltd . 

Regd. Office: 36,37, 3'dFloor, Plot-227, Nariman Shavon, Vinayak Kumar, Shah Marg, NCPA, Nariman Point, Mumbai 400021 

CIN: U51219MH1995PTC231627 \. +91 22 61790000 ifii 022 61790010 ~ abansfinance@abans.co.in 



PARES H 
RAKESH 

c& 
ASSOCIATES LLP 

Ch;in<:>red A rcotu1L:111ts 

Limited Review Report On Unaudited Standalone Financial Results of Abans 
Finance Private Limit ed for the Quarter and Half Year ended September 30, 
2023 under Regulation 52 of the Securities and Exchange Board of India (Listing 
Obligations ·and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of 
Abans Finance Private Limited, 

I. We have reviewed the accompanying Stat ement of unaudited standalone financial results of 
Abans Finance Private Limited (the 'Company') for the quarter and Half year ended on September 
30, 2023 ('the Statement'). 

2. This Statement, which is the responsibility of the Company's management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting' ('Ind AS 34'), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles 
generally accepted in India and in compliance with Regulation 52 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. Our 
responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the St atement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the fndependent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provides less assurance 
than an audit. We have not performed an audit and accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement of Unaudited Financial results, prepared in accordance 
with applicable accounting standards and other recognized accounting practices and policies has 
not disclosed the information required to be disclosed in terms of Regulation 52 of the Securiti es 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Paresh Rakesh & Associates LLP 
Chartered Accountants 

{FRN:. 119728W/W100743) /~~~~\. ~-S~ (1~t31/---.'f~)) 
Nimit Sheth I £:t{' Gh.:r•.Hl'~d ~) 1{;i • 
Partner ~i 

I 
A,~;;i ,, ,,;i·,.a.n'!.-:,/_[:: h 

Membership No.: 142645 ' "~\, / . 0/, 
UDIN: 23142645BGXVPE3475 ~~-,_,, ';";-<i> :..r.;. 

~ .,•,urnv ·:...-:: 
Place: Mumbai - -· ,.-?" 

Date: November 1, 2023 

103, Namrata CHS, Bldg no. HS, Shashtri Nagar, Link Road, Goregaon <west), Mumbai- 400 104 
Ph.no: +91·22·40120331 I +91·9867564074 Email: mail@pareshrakesh.in 



Abans Finance Private Limited 

Financial Results - Statement of Profit & Loss for the 9un1·ter and half year ended Seetember 30. 2023 
(~ in u,cs <Xccp1 EPS & Ralios\ 

Qunrfer Ended HnlfYear Ended Year Ended 

Particulars J0/09/2023 J0/06/2023 J0/0')/2022 J0/09/2023 30/09/2022 Jl/OJnOB 

(Unaudited) (Unaudited) (Unaudited) (Uonudited) (Unaudited) (Audited) 

Rel'cnue fro1n Ol}f'nttion~ 
lnh:rts t lrn.:nmc- ')(,7 28 8-1 7 . 17 561.57 1.8 1-l 45 1. 105 \18 2.35Y.3X 

Nd Gum nu Falf V alue Changes 313.J(, (,.,7 .99 95 1 .1 5 

Renhtl I.i1comt! IO .l 2 IU 53 HU.I 2ll 85 23 75 +UI 

Rr:n:rsal ol lmp,urcmcnt Allowum.:c 0 11 luau S 45 

Di,i1.knJ I111.:1.1m1: n o<J I 87 (1 09 ~ -I i' 2 6 2 

Processing Fet"s (1 .25 O 25 II 25 

II Total Income 1,290.96 1.-495. 7H 57~.02 2.786. 7~ 1.132A5 2.-412.51 

Ill E~pl· Us~~ 
Finance l'oNI., X79. 77 7tl(U5 U.12 J.5X0 l ::? 1.-l2 J3X.36 
Emplo, ·ec benetits expense 2 Tl.C,7 2::? \I ..J7 175 ll\l 503 1-l 3-ll 00 662 \14 

Dcprt>cin tion am1 amurtisntion expense X.90 'IU7 8 .83 17.67 17.57 35.03 

N!i!t Luss 1.1 11 Fa ir Vn lue Chang.1.:-:,:l 13 .27 93 15 161. 18 

( Jtha Expenses 57.69 82 37 .J() 2.J l .J0 06 137 88 220 0 1 

IV Total Expenst'~ 1,220.03 1.020.96 2311.3:- 2,2~0. 99 :-91.02 1.217. !\2 

V Profil h<-fore tax (Ill-IV) 70.93 ~7~.82 335.67 5-15.7~ !'i41A3 1,19~.99 

VI Tnx Exp<-nse 
C111Tent Tax XX .7.J X7 1-l 93 .LJ--' 175 xx 153 .9 X 2.JX 50 

Earlier Year ((I. IO J (0 IOI (0 (181 

Deferred Ta'.\ (72 7 1 J 17 95 2 18 (5.J 76) (0 821 59 05 

Vil Profit (Luss) aflcr tax (V-V I) 5~.90 3 69. 73 :?39.65 ~2~.63 J !!H.37 !!!17.52 

VIII Other ,·omprehensive Income 
A . (1) Items that \\i ll 1w t be recla ss1lied h> pllllit o r l,,ss 

- Rt:mcasurc:ml!nl gu m (luss) l 'll 1.ktincd hcnt."fit plun 1 l 5(,) ( I 56) (2 15 ) 

B. (1) lncume tnx relnt111g tl, items thnt \\ 111 nut he rcclns~Jtied tu 
profi t or loss 

- lJdi:m:d Tax on OCI 0 .-l.1 0 -l.1 t) (,() 

Tut~I Otbt-.- Nllttp!'eheosh·e lnt'ome ( 1.13 ) ( 1.13) (1. 55) 

IX Total Comp.-ehensive Income ( IX+X) 5~.\10 369.73 238.52 ~U6J 387.2~ 885.97 

X Enrninl{_J)(' r equity shm·c 
(aJ D:is1c 0 16 I 07 o.•,s I 2.1 I 5:S 3 1-l 

<hJ Diluted 0 . 16 I 0 7 U.95 1.23 1.53 3.34 

XI Pnid up Equi~· Sim re Capital of t 10/- J><'r shnre 3 ,447 .27 .1 . .J.J 7 27 2.527 . 7.1 .1.4'1 7 27 2.527 .7.1 _1 _.j.j7 .27 

XII Other Equity cxdudiog Revnluntion Reserve 273 12 .X') '27.257 ljl) 1')3(19 07 273 12 .X'J I 'J.30•).()7 26,8XX.26 

XIII Oisd osnre under Regulation 52\~) 
l Deb l-Equ1tY rnlio 2 I)(, I 95 0 23 2th\ I) 2~ I 21 

" NetW,,rth :-u.7(,o tr. 30.705 2(, 21 )136),0 30.7(~) l(, 21 .X.<6 XO 30~335 5.~ 
Net Profit A ller Tax 54 '10 J{)'.) 73 2.N .t:>5 42-l (l.' 388 37 887 52 

4 Earning. Per Share 0 . 16 l .l17 0 .'15 1 n I 5:l J .14 
5 Currl!nt Rat io l 611 I 60 19 86 I 611 19 86 I 97 
(, Long Ten n Debt lo Work111g Cap1ial rnlm IJ 22 0 19 0 18 on 1) 18 0 15 
7 Current Lwh1lity ralio 0 .XX 0.')11 0 I I ll xx 0 11 U 87 
X Tola! D~hts lo Tola! Assds () <,7 1J 6h 0 . 19 ().(,, 0 l l/ 0 .55 
'I Nd Profit Mnrg111 (" o) 4 25u,, 2..t 72° 0 4 I 75" • 15 24tlo 14 29°c, lfl .7tJO o 

( (I S1.:ctnr Spcc1 Jic J:qun a lent H.ntH\ 

a) tiruss S tage 3 N il Nil N il N il Nil Nol 
h) Nc:t ~ t:1gc 3 No l N ol Nil Nil Nil Nil 
ti L'RAR 1"•1 2lJ .5l)Oo 35 6(,0 0 -l I XI O o ~l) 59°0 -11.8 1°0 65 .78°, 

Nol.: 
Ut!ht ~crnct l'cn tragt Ctwcragt rntw. l'ap1tHI R«lemphon Rcscn·o D e he nture Redemption Reservt: . Ontsttomlmg 
Rcuccmnhk P, dcrentc Dt:hturs Tlll nu, er. l11vc11 ID1') Turnon:r and ()pcrntrng Mnrg.1111s nut ,ippllcatik hl the Cumpan~· 

Pince: Mumb,,i 
OHie: 1st Nm•ember, 2023 



Notes: 
l Abans Finance Private Limited, 'the company', incorporated in Maharashtra, India is a Non-Deposit Taking Non 

banking Financial Company ('NBFC'), as defined under section 45-IA of the Reserve Bank of India ('RB[') Act, 
1934. 

2 The standalone financial results for the quarter and half year ended 30th September, 2023 along with comparative 
period have been reviewed by the Audit Committee and subsequently approved by the Board of Directors of the 
Company at its meeting held on J st November. 2023. 

3 The Statement comply in all material aspects with Indian Accounting Standards ('Ind AS') notified under Section 
133 of the Companies Act, 2013 ('the Act') read with the Companies (Indian Accounting Standards) Rules, 20 J 5 
as amended from time to time and other relevant provisions of the Act. The Statement has been prepared based on 
the notified Schedule III Division III of the Act, as amended from time to time, for on-Banking Financial 
Comp,mies that are required to comply with Ind AS . 

4 As per Regulation 54(2) of the St:curities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) 20 J 5, the Listed, Secured, Non-Convertible Debentures of the Company aggregating to Rs. 
4,297.00 lakhs (principal value) are secured by first ranking charge on the loan book consisting of Unsecured 
Loans & Advances, External Paper/Bonds and Fixed Deposits of the Company and the Company had at all times 
maintained minimum Asset Cover of l (One) time to the value of principal and coupon payable thereon. 

5 Earnings per equity share for the quarter and half year ended 30th September, 2023 and comparative periods have 
not been annualised. 

6 Figures for quarter ended 30th September, 2023 have been arrived as a difference of results of half year ended 
30th September and quarter reviewed results of 30th June, 2023. 

7 The statement of Assets & Liabilities and Cash Flow are enclosed. 

8 Segment reporting as Ind-As 108 is not applicable as management has determined that the company is involved in 
financing and investment activity and orerates under single chief orerating decision maker w.e. f Arri! 1, 2023 

9 Information / Disclosure as required under Regulation 52(4) of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) 2015 forms part of Financial Results. 

JO Financial Rcsult fur the yuarter and half year endt:d Sepk:mber 2022 has bt:en n::statt:d on account of regrouping of 

et (Gain) / Loss on financial instrnments measured at fair value (Other Expenses) amounting to Rs. l O 1.17 lakhs 
which was inadvertently added to Finance Cost in Quarter 2, the same has been adjusted in Net (Gain) / Loss on 
financial instruments measured at fair value and reducing the interest expenses. Reconciliation between originally 
Rerortcd Profit and Restated_ Profit is summarised be.low: 

Particulars 

I. Revenue from Operations 
Net Gain on Fair Value Changes 

Il. Expenses 
Finance Costs 
Net Loss on Fair Value Changes 
Net impact on Profit 

(~ in Lacs) 
Quarter ended 30th Sep, 2022 

Original Reclassification Revised 

87.90 

IO 1.29 

(87.90) 

(101.17) 
13 .27 

0.12 
13.27 



Particulars 

I. Revenue from Operations 
et Gain on Fair Value Changes 

II. Expenses 
Finance Costs 
Net Loss on Fair Value Changes 
Net impact on Profit 

(~ in Lacs) 
Half Year ended 30th Sep, 2022 

Orfgfnaf 

102.59 

Recfa"Ssfffcation 

(8 .02) 

(101.17) 
9-3. 15 

Revfsecf 

1.42 
9-3. l 5 

There is no change in Profits/ Earnings or canymg value of any asset/ liabilities as reported during the 
previous quarter, pursuant to such restatement. 

Fo1· Abans Finance Private Limited 

Cheruveedu 
Director & EO 
DIN : 09499122 
Place : Mumbai 
Date: 1st November, 2023 



Abans Finance Private Limited 
Financial Results - Statement of Asset & Liabilities as at September 30, 2023 

Particulars 

ASSETS 

Financial Assets 

Cash ::ind cash equiY:ilents 

DeriYatiYe financial instn1111ents 

Recei, ables 

(a) Trade Receirnble 

(b) Other Recei,·ables 

Loans 

fnn:s tments 

Other Financial assets 

Non-Financial Assets 

Oeferred tax Assets (Net) 

Property. Plant and Equipment 

Ocher non-fu1ancial assets 

Total Assets 

LIABILITIES AND EQUITY 

LIABILITIES 

Financial Liabilities 

(a) Payabl es 

(a) Trade l'ayables 

(i) total outstanding dues ofm.irro enterprises and small enterprises 

(ii) total outstanding dues other th:lll mi cro enterprises & small enterprises 

(b) Other Payables 

(i) total outstanding clues of micro enterprises and small enterprises 

(ii) total outstanding dues other th::in micro enterprises & small en terprises 

(b) Debt Securi ties 

(c ) Barro" ings (Other than Debt Secw·ities) 

Non-Financial Liabilities 

(a) Current ta, liabilities (Net) 

(b) ProYisions 

(c) Other non-financial liabilities 

EQUITY 

(a) Eq uity Share capital 

(b) Other Equi !Y 

Total Liabilities and Equity 

30/09/2023 

(Unaudited) 

70. 19 

6 7.30 

2-+'J.-+3 

0.60 

36. 1 (,-+.80 

55. 7:_:q 35 

857. 7 3 

93,144.40 

32.56 

1.236 7-+ 

48 .55 

1,317.85 

94,462.25 

11 0.8<, 

12. 1% .82 

51.2-+0.50 

63,554.JS 

39.-+3 

}lg 27 

192 1 

147.91 

3.447.27 

27.3 12.89 

30,760.16 

94,462.25 

(' in Lacs) 

31/03/2023 

(Audited) 

13.<,-+5 .29 

50. 78 

1.1 3 1.16 

1.25 

17 .3(,-+.40 

33,3-+lJ.82 

197.30 

65,740.06 

1.252. 98 

-+8 .30 

1,301.28 

67,041.34 

7.42 

8.50 l.8Y 

28.059.02 

36,568.33 

33 .55 

68 50 

13.21 

137.48 

3.4-+ 7.27 

26.888.2(, 

JO,JJ!-.53 

67,041.34 



Abans Finance Private Limited 
Financial Results - Cash Flow Statement for half year ended September 30, 2023 

Particulars 

CASH FLOWS FROM OPERA TING ACTIVITIES 
Net Profit -before tax as per· Statement of Prnfit and Loss 
Adjusted for · 

Depreciation 

lmpairement Allo,Yance on Loan - ProYision / (ReYersal) 

Employee defined benefit & compensatof\· absence 

Fair Value Adjustment - Debt Securities 

"Fair Value Adjustment - foyestment 

Fair Value Adjtt~tment - Gsec 

(Profit) ' Loss on Sale of ln\'estment 

OiYidend Income 

Remeasurement gain/(loss) on defined benefit plan 

lm.:ri::asi:: / (Di::cri::asi::) in Pa~ abli::s 

Di::cri::asi:: / (Jm;ri::asi::) in Ri::ci::i, abli::s / Lu~ms & Ad, anci::s 

Cash Generated from Operations 
T::i.,es Paid 

Net Cash from Operating Activities (A) 

CASH FLOW FROM INVESTING ACTIVITIES 
Sale / (Purchase) of lnYestments 

Sale / (Purchase) of Fixed Asset 

DiYidend lnc0me 

Net Cash from Investing Activities (B) 

CASH FLOW FROM FINANCING ACTIVITIES 
Increase / (Decrease) in B01To\\ings 

Net Cash from Financin_g Activities (C) 

Net cash and cash equivalents (A + B + C) 

Cash and cash equivalents at beginning of the pe1·iod 

-Cash and cash equivalents at end of the period 

Notes:-

Half Year Ended 
30/09/2023 

(Unaudited) 

:5-f:5. 75 

17.67 

29.08 

(lU2) 

462.01 

493 I 7 

(257 .62) 

(0.09) 

3.829.83 

( I X.595 . 17) 

(14.029.44) 

( I 3A83 .(,9) 

I (,9 . 99 

(13,653.68) 

(22.620. 08) 

(I .43) 
() ()9 

(22,621.42) 

22.700.00 

22,700.00 

(13,575.10) 

J 3.(,45.29 

7i>.19 

(~ in Lacs) 

Half Year Ended 
30/09/2022 

(Unaudited) 

541.43 

17.57 

2.58 

(5 1.70) 

(12.25) 

(5 .60) 

(2.47) 

(1.56) 

(310.19) 

(867.37) 

( l.230. 99) 

(689 5(,) 

133.86 

(823.42) 

73.95 

2 47 

76.42 

(747.00) 

2.858. 71 

2,111.71 

!. Cash flow statement has been prepared tmder Indirect method as set out in Ind AS 7 as per the Companies (lndian Accounting 
Standards) Rule 20 J 5 as amended b~- the Companies (Indian Accmmting Standards) (Amendment) Rule. 201 6. 

2. Components of cash and cash equi, alents at the ~-ear end comprise of: 

30/09/2023 
Cash on Hand 0.50 

Balance "i1h Bani,. 41. 8 7 
Cheque in hand 27.82 

30/09/2022 
J. 63 

2. J 1().()8 

-----------------70. l 9 2,111.7 J 



PARESH 
RAKESH 

Cfy9 
ASSOCIATES LLP 

Chaiterfd Accoun t;mts 

To 
Abans Finance Private Limited 
36, 37, Floor-3, Plot-227, Nariman Bhavan, 
Vinayak Kumar Shah Marg, NCP A, 
Nariman Point, Mumbai - 400021 
Maharashtra. 

STATEMENT CERTIFYING THE SECURITY COVER IN RESPECT OF LISTED 
SECURED REDEEMABLE NON-CONVERTIBLE DEBENTURES AS AT 
SEPTEMBER 30, 2023 

1. This certificate is issued in accordance with the requirement of Securities and Exchange 
Board of India (Listing Obligations and Disclosure requirements) Regulations, 20 I 5 read 
with SEBI Circular No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 
2022 for certifying the value of assets. 

Management's Responsibility 

2. The preparation of the Statement is the responsibility of the Management of the Company 
including the preparation and maintenance of alI accounting and other relevant supporting 
records and documents. This responsibility includes the des ign, implementation and 
maintenance of internal control relevant to the preparation and presentation of the Statement 
and applying an appropriate basis of preparation ; and making estimates that are reasonable 
in the circumstances. 

3. TI1e Management is also responsible for ensuring adherence that the details in the Annexure 
I are correct. 

Auditor's Responsibility 

4. It is our responsibility to provide reasonable assurance that the details ( i.e Book value of 
Assets) as referred to in "Annexure I" have been-correctly extracted from the unaudited 
Books of Account and other records produced before us which we nave verified on test 
check basis. 

5. We conducted our examination of the Statement in accordance with the Guidance Note on 
Reports or Certificates for Special Purposes (Revised 2016) (the "Guidance Note") issued 
by the Institute of Chartered Accountants of India (ICAI) and Standards on Auditing 
specified under Section 143(10) of the Companies Act 2013. The Guidance Note requires 
that we comply with the ethical requirements of the Code of Ethics issued by the TCAI. 

6. We have complied with the relevant applicable requirements of the Standard on Quality 
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Hi storical 
Financial 1nformation, and Other Assurance and Related Services Engagements. 

,,·-::.-= 
.; <;-;sr1 <-~ ~­

,)</~\:..--··-::!._.s'.Ji"'\ 
i i / )0 · l!St f "'r. o ... ,. ,.,, • ...... ,,, . -~ 
l (l) i ,l} . ., . ~r{erQ n; c\ 

103, Namrata CHS, Bldg no. 15, Shashtri Nagar, Link Road, Goregaon (West), Mumbai- 40~ ¥,t.\ ·'--,:cur!/ti:J~;~ ·· .§.)} 
Ph.no: +91·22·40120331 / +91·9867564074 Email: mail@pareshrakesh.in \~. ~-.. J> _.../:,:~·';/! 
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Conclusion 

7. Based on the information and explanations provided to us and examination ofrecords of the 
Company including unaudited Books of Account and other relevant documents, we hereby 
certify that details ( i.e Book value of Assets) as referred to in "Annexure I" are true and 
correct. 

Restriction on Use 

8. The certificate is provided to the Company solely for submission to the Board of Directors , 
Stock Exchange(s), Debenture Trustees and other interested stakeholders . Accordingly, we 
do not accept or assume any liability or ru1y duty of care for any other purpose or to any 
other person to whom this certificate is shown or into whose hands it may come without our 
prior consent in writing. 

Given and issued at Mumbai on I st November 2023 

For Paresh Rakesh & Associates LLP 
Chartered Accountants 
FRN: 119728W / W100743 

/ 

\'l.~.g~ 
Nimit Sheth 
Partner 
M. No. 142645 
UDIN: 23142645BGXVPC9484 

Date: November 1, 2023 

Place: Mumbai 



Anncxure I(? in Lacs) 
Column A ColumnB Column Ci Column Dii ColumnE iii Column F iv ColumnG v Column Hvi Column I vii Col11mnJ Column K Column L ColumnM Column N ColumnO 
Paniculars Description of Asset Exclusive Exclusive Pari-Passu Pari-Passu Pari-Passu Assets not Elimination (Total C to H) Related to only those items covered by this certificate 

for which this Charge Charge Charge Charge Charge offered as (ammmt in 
Certificate relate Securitv negative) 

Debt for Other Debt for which Asset shared by Other assets debt amount Market Carrying/book value Market Value Carrying Total Vallie 
which this Secured Debt this certificate is pari passu debt on which considered Value for for exclusive charge for Pari passu value/book value (=K+L+M+N) 

certificate is being issued h older (includes there is pari- more than once Assets assets where market charge Assets for pari passu 
being issued debt for which passu charge (due to charged on value is not viii charge assets where 

this certificate is (excluding exclusive plus Exc lusive ascertainable or market value is not 
issued & other items covered pari passu basis applicable (For eg. ascertainable or 
debt with pari- in column F) charge) Bank Balance, DSRA applicable (For eg 
passu charge) market value is not Bank Balance, 

applicable ) DSRA market value 

is not applicable) 

Book Value Book Value Yes I No Book Value Book Value Relatinv to Colu1m1 F 
ASSETS 
Property, Plant and Equipment - 1,236.74 1,236.74 -
Capital Work-in- Progress - - - - -
Right of Use Assets - - -
Goodwill - - - -
Intangible Assets - - - -
Intangible Assets under · 

development - - - - - -
In vestments 190 .00 50,754.32 4,790.03 55,734.35 50,754.32 190.00 50,944.32 

Loans Working Capital 

Loans/ Inter-

Corpora te Deposit / 

Tenn Loan s 10,000 .00 - 26,164 .80 36,164.80 10.000.00 10,000.00 

Inventories - - - - -

Trade Receiva bles - - 250 03 250.03 - -
Cash and Cash Equivalents - - 70 . 19 70. 19 - -
Bank. Balances other than Cash 
mid Cash Equivalents - - - -
Others Fixed Deposit 14 .0 1 - 992. 13 1,006.14 14 .0 1 - 14.0 1 
TOTAL 204.0l 50,754.32 - 10,000.00 33,503 .92 94,462.25 50,754.32 204.01 - 10,000.00 60,958.33 

LIABILITIES 
Debt securities to which this No n Convertib le 

certifica te pertaius Debentures 250.40 Yes 9,776.02 -250 .40 9,776.02 -
Other debt sharing pari-passu 11 0 1 to be 
<.: harge with above debt till ed - - -
0 1her Debt - - - - - -
Su bordinated de bt - - -
8t)n-owin~s 48.800.00 48,800.00 - --
Ha nk - -
l.kbt Securi ties -
01hers - -
·1 rade pavables - - -
I .ease Liabi lities - -
Provisions - -
Others -
TOTAL 250.40 48,800.00 9,776.02 - - -250.40 58,576.02 - -
Cover on Book Value 204.01 50,754.32 9,776.02 

<.:over on Market Value ix -

~-~ Exclusi ve Pari-P.ass u 

{ ~·a.\<.esn -~ Securi~ Securit)· Cover 

('> -.. .---·----........... cf> Cover Ratio Ratio ., 

"· ' 0 .8 1 104 I 02 ,-, '-----.---- - --- ·- --- - ··-



Annexure I 

Name of the Issuer:- Abans Finance Private Limited 

A. Statement of utilization of issue proceeds: 

Sr. ISIN Mode of Fund Type of lrutrument Date of Total Amount Funds A'ny If8 is Yes, then Remarks, if any 
No. Raising raising funds Nominal Raised Utilized deviation specify the purpose 

(Public Issues / Amount (In Rs.) (Yes/No) for which the funds 
Private (In Rs.) were utilised 

Placement) 

I I 2 3 4 5 6 7 8 9 IO 

- N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. None 



B. Statement of deviation/ variation in use of Issue proceeds: 

Particulars Remarks 
Name of listed entity Abans Finance Private Limited 
Mode of fund raising N.A. 
Type of instrument N .A. 
Date of raising funds N.A. 
Amount raised NIL 
Report filed for quarter ended September 30, 2023 
Is. there a dev iation/ variation in use of funds raised? N.A. 
Whether any approval is required to vary the objects of the N. A. 
issuestated in the prospectus/ offer document? 
If yes, details of the approval so required? N.A. 
Date uf annroval N.A. 
Explanation for the deviation / variation N.A. 
Comments of the audit committee after review N.A. 
Comments of the auditors, if any N .A. 
Objects for which funds have been raised and where there has been a deviation I variation, 
in the following table: 

Original Modified Original Modified Funds Amount of Remarks, 
object object, if allocation altocati"on, utilised deviation / if"any 

any if any variation for 
the quarter 
according to 
applieable 
object (in Rs. 
crore and 
in%) 

N.A. N.A. N.A. N.A N.A N.A N.A. 

Deviation could mean : 

a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

For Abans Finance Private Limited 

ar Cheruveedu 
Dir o CEO 
DIN: 09499122 




