
November 09, 2024 
To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400001 

Company Code: 12299 

Dear Sir/Madam, 

Sub: Financial Results and Outcome of the Board Meeting held on November 09, 2024 

Pursuant to Regulations 51(2) and 52(1) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (‘SEBI Listing Regulations’), we wish to inform that the Board of Directors of Abans 
Finance Private Limited at its Meeting held today i.e., Saturday, November 09, 2024, inter alia, 
approved the Unaudited Standalone Financial Results of the Company for the quarter and half year 
ended September 30, 2024. 

The Board Meeting of Abans Finance Private Limited commenced at 7:00 P.M. (IST) and concluded at 
9:45 P.M. (IST). 

This above is for your information and records. 

For Abans Finance Private Limited 

Yuvraj Nikam  
Company Secretary & Chief Compliance Officer 

Cc: Beacon Trusteeship Limited 
5W, 5th Floor, The Metropolitan, 
E- Block, Bandra Kurla Complex, Bandra (East),
Mumbai, Maharashtra, India, 400051



NDAA & ASSOCIATES LLP

C IIAKri;KKI> ACCOUNTANTS

Independent Auditor's Review Report on Stsndalone Unaudited financial Results for
tt)c Quarter and Half vear ended September 30,2024 pursuant to the Regulation 52
of the SEBI (Listing Obligations and Disclosure Requirements) Ri^ulations, 2015

TO THE BOARD OF DIRECTORS OF

Abans Finance Private Limited

1, We have revievred the accompanying statement of unaudited standalone financial results

of Atwns Finance Private Limited ("the Company") for the quarter and half year ended

September 10, 2024,

2. This statement, which Is the responsibility of the Company's Management and approved

by the Board of Directors, has been prepared in accordance vdth the recognition arwJ

meaairement principles laid down In the Indian Accounting Standard 34 "Interim Financial

Reporting' find AS 34"), prescribed under Section 133 of the Companies Act, 2013 read

with relevant rules issued thereunder and other accounting principles generally accepted

in India. Our responsibility is to Issue a report on these financial results based on our

review.

me

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", Issued by the Institute of Chartered Accountants of

India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the financial statements are free of material misstatement. A

review is limited primarily to inquiries of company personnel and analytical procedures

applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes

us to bfrtieve that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that It contains
any material misstatement.
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other Matter

The comparative financial results of the company for the quarter and half year ended
September 30,2023 included In this Statement had been reviewed by predecessor auditor
whose report dated November 01,2023 has expressed an unmodified conclusion on those
statements. The comparative financial results for quarter and year ended March 31,2024

(audited) Included in the accompanying statement have been audited by the predecessor
auditor whose reports dated May 10, 2024 expressed an unmodified opinion.

For NDAA & Associates LLP

Chartered Accountants

Firm's Registration No: 129486W/W100775

NIraJ D. Adatia

Partner

Membership No: 120844

Place: Mumbal

Date; November 09, 2024

UDIN:
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Stendalone Financial Results
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Non-Financial Assets

Current tax assets (Net)
Oefetred tax Assets (Net)
Property, Plant and Equipment
Oth er non-financial ̂ sets

Total Asavfes

LIAMUtTIES ANO EQUHY

UABlLlTtES

Financial Liabilitlea '

Payables

(a) Trade PayaWes i. .

(I) total outstanding due of micro enterprises and small enterprises '
(il) total outstandlna tlue other than micro enterpnse A small enterprise

(b) Other Payable

(1) total outstatxllng due of mloo enterpries and small entarprlse
(8) total outstanding dues othe than mloo enterprise & small enterprise

OebtSecuritie

Bortowings (Other than Debt Securities)
Other ftnencialliabllltie

Non-Flnandel UaWUtiM

Current tax habllltle (Net)

Proyigoe

Deferred tax liabiilbe (Ne)

Ot.her non-flnanclal liabilltte

Eourrv

Equity Share epital

Other Equity

Total LiabiUtlu and Equity

384.16,

9,055.50

72,757,67

391.91

5241

13,577.52

65,964.80

1 82,594.24 ' 79,595.13

■  359.55 4.S0

S' . ' V 348.43 132.46

f'..' : 376.01 114.50

288.57 4646

1,372.56 39&J2
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Abans Ftnanca f rlwate Umlt«d
Standaiona Financial Raaulta - Cath Flow Statomont

(farttcuhr*

CASK FLOWS FROM OPGRAnNG ACTI^nrnES

Nat b«for« Ox » par SOtamant of Prolft and Low
Adjusted fdr:

OepreeiaHon

lmpa(f«mant AHowano on loan - Provision I (Revefsal)
Fair Value Adjusdnent • Debt S«urlBe»
Fair value Adjustment ■ Investment
Fair value adjustment - Derivatives
Fair value adjustment - Structured products
{Profit) / Loss on Sale of Investment

Interest on borrowings

Interest Income on Investments

Dividend Income

Provision fbr Employee Benefits

Employee defined benefit plan expenses

OparaHng Profit befbra wortcfng capital changea

Changes In working capital
Decrease / (Inaease) in receivables
Decrease / (Increase) In loans & advances
Decrease / (Increase) In otfier current assets
Bierease / (Decrease) In payattes
Increase / (Decrease) In borrowings flom debt saeurlttes
Increase / (Deaease) In other borrowings
Increase / (Decrease) In provision

increase / (Decrease) In other liabilities

Cash Generated from Operadons

Income taxes refund / (paid)
Net Cash from Operating Activities (A)

CASH FLOW FROM INVESTtNO ACTIVmES

Sale / (Purchase) of invKtments

Sale / (Purchase) of Fixed Asset
Interest Income on Investments

Dividend Income

Nat Cash from Investing Activities (B)

CASH FLOW FROM FINANCINe ACTIVnTES

}y (Decrease) In Borrowings

t on borrowings

Net Cash from Financing Activities (C)

Net cash end cash equivalents (A + B -«■ C)

I cash equivalents at beginning of the period

I and cash equivalents at end of the period

1.A65.47

1 ,  20,25
(0.11)

(19S.B&)
(1,362.70)

53.10

2,172.96
{2,M1.80)

1* In Lvjkhs)
HMfywrfAded

Saptwnber JO, 2023
mwaadfteei

545.75

17,67
29.06

462.01
493.17
(1652)

(257.62)
1,458.54

(0.09)
200.00

IS.97

0.32 882.39

(3,138.41) (18,800.42)
(1,131.19)1 {660.62)

728.25 S 109.44

(4,226.16)1 3,23i91
4,292.87 ■; 481.49

241.71' S.99

(3,232.&1)>. (14»74S.82)

(2,525.43) (12,025.15)
1,43. 159.99

(2,526^6) (12,195.14)

1,307,70 (22,620.08)
(155.60) (1.43)

2,541.80 -

-  . 0 09

3,693.90 (22,621.42)

2,500,00 22,700.00
(2,172.96) (1,458.54)

327.04 21,241.46

1^494.08

549.33

*

1, Cash flow statement has been prepared unde' Indirect method as set out n ind AS 7 as per the Compan'es (Indian Atcountirrg
Standards) Rule 2015 as amended by the Companies (Indian Accounting Standards) (Amendment) Rule, 2016. .
2, Figures In brackets indicate cash outflow.

: 3. Oimponents of <ash and cash equivalents at the year end comprise of;
Partfculars

Cash on hand

Cheque in hand
Fixed deposits with maturity less than 3 Months

II
.....

13,645.29

70.19

fteptemberSO,

OSO

41.87

o
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:  i AtHins Rnance PrtvBts UmlMd, th« company', tncorporated In Maharashtra, India Is a Non-Oepoi)t Taking Non banking Rnandal Company ('N8TC), as
denned unSer sedjon 4S-IA of the Rassive Bank of India fRSn AO, 1934,

1 The standalone financial results ftw the quarter and half year ended 30th September, 2034 along iMth comparative period have been reviewed by the
Audit Committee and subsequently appraved by the Board of Directors of the Qompany at Its meeting held on 09th November, 2024.

S the Statement comply In all material aspects with Indian AaounBng Standards ('Ind AS') notified under Section i33 of the Companies Act, 2013 (The
Act*) read with die Companies (Indian Accounting Standards) Rifles, 2015 as amended ftxan time to dine and other relevant provisions of the Act. The
Standalone financial results have been prepared In accordance with the requirement of Reguladon 52 SE8T (UsOng Obligations and dsckisure
Requlremenls} 2015, as amended from time to time.

H As per Regulation 54(2) d the Securities and Exchange Board of India (Listing ObUgatlons and Dlsdosure Requlramente) 2015, the Listed, Secured,
Non-Convertible Debentures of the Company are secured by first ranking charge on the loan book consisting of Unsecured Loans 8i Advances, Extemal
Paper/Bonds and Fixed Deposits of the Company and the Company had at all times malntarnal minimum Asset Cover of 1 (One) bme to the value of
principal and coupon payable thereon.

5 Figures (br quarter ended 30th September, 2024 have been arrived as a difference of results of half year ended 30th Septemtier, 2024 and quarter
reviewed results of 30th June, 2024.

6 The statement of Assets & Liabilities and Cash Flow are enclosed.

7 Operetlng business segment results are reviewed reguMy by the Company's Chief Operating Decision Maker to make decisions about resources to be
allocatEd to the segments and assess their perftirmanCB. Business aegment primarily comprises of'Rnancing and Investmertt aetivlly'. As ttre Company
predominantly operates only in a single business segment, no segment informadqn thereof Is given as required under Ind AS 108.

8 Disclosure In compliance with Regutetlan 54 of the SGBI (Ustkrg Obl^atian and Dlsdosure RequlremerRs) Regulations 2015 Is attached to these
finandal results.

9 The figure for the previous pertodV year have been regrouped/rearranged wherever necessary to conform to the currant period presentation.

10 InfivmaUm / Disclosure as required under Regulation 52(4) of the SKUrltles and Exchange Board of India (Listing Obllgatisns and Qtecloiaice:
Requirements) 2015 forms part of Financial Results.

For Abaite Finance Private Limited

Mabeon' nifnar Cfteruveedu
Director^ CEO
DIN;09499122

Place: ffiumbal
Oater November 09, 2024
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Annexure I

Name of the Issuer:- Abans Finance Private Limited

A. Statement of utilization of issue proceeds:

Sr. 
No.

ISIN Mode of Fund 
Raising 

(Public Issues / 
Private 

Placement)

Type of Instrument Date of 
raising funds

 Total 
Nominal 
Amount 
(In Rs.) 

 Amount 
Raised 
(In Rs.) 

Funds 
Utilized

Any 
deviation
(Yes/No)

If 8 is Yes, then 
specify the purpose 
for which the funds 

were utilised

Remarks, if any

1 2 3 4 5 6 7 8 9 10
- N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. None



B. Statement of deviation/ variation in use of Issue proceeds:

Particulars Remarks 
Name of listed entity Abans Finance Private Limited 
Mode of fund raising N.A. 
Type of instrument N.A. 
Date of raising funds N.A. 
Amount raised NIL 
Report filed for quarter ended September 30, 2024 
Is there a deviation/ variation in use of funds raised? N.A. 
Whether any approval is required to vary the objects of the 
issue stated in the prospectus/ offer document? 

N.A. 

If yes, details of the approval so required? N.A. 
Date of approval N.A. 
Explanation for the deviation / variation N.A. 
Comments of the audit committee after review N.A. 
Comments of the auditors, if any N.A. 
Objects for which funds have been raised and where there has been a deviation / variation, 
in the  following table: 

Original 
object 

Modified 
object, if 
any 

Original 
allocation 

Modified 
allocation, 
 if any 

Funds 
utilised 

Amount of 
deviation / 
variation for 
the quarter 
according to 
applicable 
object (in Rs. 
crore and 
in %) 

Remarks, 
if any 

N.A. N.A. N.A. N.A. N.A. N.A. N.A. 

Deviation could mean: 

a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

For Abans Finance Private Limited 

Mahesh Kumar Cheruveedu 
Director & CEO 
DIN: 09499122 



To 

Abans Finance PrivateLimited 

36, 37, Floor-3, Plot-227, Nariman Bhavan, Vinayak 

Kumar Shah Marg, NCPA, Nariman Polnt, 

Mumbai 400021 

Maharashtra. 

STATEMENT CERTIFYING THE SECURITY COVER IN RESPECT OF LISTED SECURED REDEEMABLE 

NON-CONVERTIBLE DEBENTURES AS AT SEPTEMBER 30, 2024 

NDAA& ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

1. This certificate is issued in accordance with the requirement of Securities and Exchange Board of 

India (Listing Obligations and Disclosure requirements) Regulations, 2015 read with SEBI Circular 

No. SEBI/HO/MIRSD/MIRSD CRADT/CIR/P/2022/67 dated May 19, 2022 for certifying the value of 

assets. 

Management's Responsibility 

2. The preparation of the Statement is the responsibility of the Management of the Company 

including the preparation and maintenance of all accounting and other relevant supporting records 

and documents including the unaudited financial statements as on 30 September 2024. This 

responsibility includes the design, implementation and maintenance of internal control relevant to 

the preparation and presentation of the Statement and applying an appropriate basis of preparation; 

and making estimates that are reasonablein the circumstances. 

3. The Management is also responsible for ensuring adherence that the details in the Annexure I are 

Correct. 

Auditor's Responsibility 

4. It is our responsibility to provide reasonable assurance that the details ( i.e Book value of Assets) 

as referred to in "Annexure " have been-correctly extracted front the unaudited Books of Account 

and other records produced before us which we have verified on test check basis. 

5. We conducted our examination of the Statement in accordance with the Guidance Note onReports 

or Certificates for Special Purposes (Revised 2016) (the "Guidance Note") issued by the 

Institute of Chartered Accountants of India (|CAI) and Standards on Auditing specified under Section 

133(10) of the Companies Act 2013. The Guidance Note requires that we comply with the ethical 

requirements of the Code of Ethics issued by the ICAI. 

6. We have complied with relevant applicable requirements of Standard on Quality Control(SQC) 1, 

Quality Control for firms that perform Audits and Reviews of Historical Financial Information, and 

other Assurance and Related Services Engagements. 

CHARTERED 
ACCOUNTANTS/ T Page 1 of 

Office 701, Gold Crest Business Center, Opp. Manubhai Jewellers, Lokmanya Tilak Road, Borivali West, Mum bai -400 092 

Tel. No.: 022-49695062 | LLP ldentification No.: AAY-4994 



Conclusion 

7. Based on the information and explanations provided to us and examination of records of the Company 
and other relevant documents, we hereby certlfy that the detalls In the accompanying Statement 
referred to in "Annexure I" is in agreement with the unaudited financial statements as on 
September 30th, 2024 and the computation of securlty cover are true and correct. 

Restriction on Use 

8. The certificate is provided to the Company solely for submission to the Board of Directors,Stock 
Exchange(s) & Debenture Trustees. Accordingly, we do not accept or assume any liability or any 
duty of care for any other purpose or to any other person to whom this certificate is shown or into 
whose hands it may come without our prior consent in writing. 

For NDAA & Associates LLP 

Chartered Accountants 

FRN: 129486W/W100775 

Niraj Adatia 
Partner 

M. No. 120844 
UDIN: 24I20844BKASYK$6ho 
Date: November 09,2024 

J CHARTERED 
ACCOUNTANTS 

Place : Mumbai 

Page 2 of 43 
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Ga D 

IBaoros 

B 

Dbr Secrtia 

A 

Trne pble 
Lae bilies 

Provisiaos 

|Others 

TOTAL 

|Dt serns oc th cetucaie Non Comvetible 

Cover on Beok Valog 

Column B 

Cover on Market Vse k 

Certificate relate 

ASset 

Working Capin) 
Loans /nter 
Corporate Deposit 

Ten Loans 

Fxed 
Depost/Darivative 
francial asseOthor 
fnancial asse 

Dbeotures 

Colurn CI 
Exchese Ch Charge 

Debt tor whicb dhs 

certihcate s beiag 
issned 

Book Vsloe 

237.10 

237.10 

190,00 
DOt to be flled 

190.00 

237.10 

Esctee Security 
Coxr Ratio 

J.25 

Calurn D 
Exctuslve Charge 

Other Sesured Debt 

Book Vahue 

71,189.07 

1s0.28No 

533.52 

71,872.87 

68.100.00 
123.82 

68,223.82 

71872.S7 

Colaron 
Pari-Passu Charge 

L.05 

Debt for which ths 
certificate s belnt 

Isseed 

Yes 

Yes/ No 

ColunnFy 
Par-Pasu Charge 

Asset shared by par Otber assets on 

passu debt holder which there Is par 
(inetades debt for passo charge 
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ssoed & other debtcovered ln colurnn ) 

BookVatue 

20,000.00 

20,000.00 

8200.31 
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lCover Ratio 
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Part-Pasu Chrge 

44 

Book Value 

-

Column Hvi 
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0.53 
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123.82 
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Carrvibook vlue 
for exdatve chuye 
SScts wbere ret 

aoe is not 
ncertalnnble or 

BODlcable (Far g 
Bask Balnce, DSR 

marketvatoe Is Bat 

appleable) 

150.28 

T70.62 

920.90 

-

MardkVse o 
Pad pe char 

Aseb vS 

e Gor 

DSRAht 

Relatig te Cal: 

20.000.00 

$50 
CHARTEREDm ACCOUNTANTS) 
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with parpessu 
charge) 
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