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INDEPENDENT AUDITOR’S REPORT

To The Board of Directors of Abans Finance Pvt Ltd
Report on the Interim Financial Statements

Opinion

1.

We have audited the accompanying Interim financial Statements of Abans Finance Private
Limited (“the Company”), which comprise the Balance Sheet as at 31" August, 2022, the
Statement of Profit and Loss, including the statement of Other Comprehensive Income, the
Cash Flow Statement and the Statement of Changes in Equity for the five months period then
ended, and a summary of significant accounting policies and other explanatory information
(hereinafter referred to as “Interim financial Statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Interim financial statements of the Company, for the five months period
ended 31st August, 2022 are prepared, in all material respects, in accordance with the basis
set out in note 2 to the Interim Financial Statements.

Management’s Responsibility for the Interim Financial Statements

3.

Management is responsible for the preparation of these Interim financial statements in
accordance with recognition and measurement principles of Indian Accounting Standard 34,
“Interim financial reporting’ prescribed under Section 133 of the Companies Act, 2013 (‘the
Act’) and generally accepted accounting principles in India, as applicable.

This responsibility also includes maintenance of adequate accounting records in accordance
with the generally accepted accounting principles in India for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Interim financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

4.

Our responsibility is to express an opinion on these Interim financial statements based on our audit.

We conducted our audit of the Interim financial statements in accordance with the Standards on
Auditing prescribed by the Institute of Chartered Accountant of India (ICAIl). Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.
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disclosures in the Interim financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the Interim financial
statements that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on whether the
Company has in place an adequate internal financial control system over financial reporting
and the operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Management, as well as evaluating the overall presentation of the Interim
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Interim financial statements.

Basis of Accounting and Restriction on Distribution and Use

8. We draw attention to Note 2 to the Interim Financial Statements, which describes the basis of
accounting. These Interim Financial Statements have been prepared by the management for the sole
purpose of use by Holding company, Abans Holding Limited and its auditors for the purpose of its
consolidated financial statements of holding company for the purpose of proposed listing of the
Holding Company. As a result, the Interim Financial Statements may not be suitable for any other
purpose. Our report on these Interim Financial Statements is not to be distributed or used for the
purpose other than specified above.

For Paresh Rakesh & Associates LLP
Chartered Accountants
(Firm Registration no.119728W/W100743)
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Nimit Sheth

Partner

Membership No.: 142645

Mumbai
Date: November 7, 2022
UDIN: 22142645BCJIRQ9846














































































Abans Finance Private Limited
Notes to the Financial Statements as at 31st August, 2022

6

Individuals owning, directly or indirectly, an interest
in the voting power of reporting enterprise that
gives them control of significant influence over
enterprise and relatives of any such individual

None

B. The Following transactions were carried out with the related parties in the ordinary course of business and at arm’s lengt

Nature of transactions
Loans receivable

Total

Cultured Curio Jewels Pvt Ltd
Abans Metals Pvt Ltd

Abans Broking Services Pvt Ltd
Abans Creations Pvt Ltd

Zicuro Technologies Pvt Ltd
Abans Enterprises Ltd

Zale Trading Pvt Ltd

Lifesurge Biosciences Pvt Ltd
Shello Tradecom Pvt Ltd
Abans Agri Warehousing & Logistics Private Limited
Abans Jewels Limited

Pantane Enterprises Pvt Ltd

Interest accrued but not due

Total

Abans Metals Pvt Ltd

Abans Broking Services Pvt Ltd
Abans Creations Pvt Ltd

Abans Jewels Limited

Zicuro Technologies Pvt Ltd
Abans Enterprises Ltd
Cultured Curio Jewels Pvit Ltd
Lifesurge Biosciences Pvt Ltd
Shello Tradecom Pvt Ltd

Zale Trading Pvt Ltd

Abans Agri Warehousing & Logistics Private Limited
Abans Securities Pvt Ltd
Pantone Enterprises Pvt Ltd
Hydux Enterprises Pvt Ltd

Debt Securities issued during year

Total

Abans Broking Services Pvt Ltd

(Discount on issue CY Rs. 28.77 facs, PY Rs. 72.85 lacs)

Debt Securities outstanding (as per Benpos)
Marked linked debentures - Secured

Total

Abans Jewels Limited
Abans Broking Services Pvt Ltd

Corporate guarantee given by reporting enterprise

Total

Trade Recsivables

Total

Abans Securities Pvt Ltd
Abans Broking Services Pvt Ltd

Abans Securities Pvt Ltd
Abans Broking Services Pvt Ltd

Relationship
Category

B i I I

bbb bAbbbDbbbLESD

(X in Lacs)
Aug 31,2022  March 31, 2022
3,216.55 6,139.48
2,818.24 32236
2,800.18 3,622.90
1,423.78 1,148.10
1,155.71 920.86
851.89 352.41
702.00 645.21
260.43 -
125 l3 0 =
100.10 -
96.94 -
- 312.92
13,551.12 13,464.24
99.11 -
54.16 -
25.88 -
20.75 -
20 -66 -
7.43 -
6.02 -
4.87 -
3.51 -
1.96 -
1 -83 =
1.74 -
0.42 -
0.37 -
248.71 =
590.00 2,150.00
590.00 2,150.00
420.00 400.00
25.00 5.00
445.00 405.00
6,900.00 6,900.00
4,987.00 4,987.00
11,887.00 11,887.00
224.58 228.97
- 3.46
224.58 232.43




Abans Finance Private Limited
Notes to the Financial Statements as at 31st August, 2022

(% in Lacs)
Nature of transactions Belationshin. 037 2022 March 31, 2022
Category
Rent Receivables
Abans Investment Managers Pvt Ltd 4 0.10 =
Abans Realty and Infrastructure Private Limited 4 0.22
Abans Investment Trust 4 0.50 -
0.82 -
Brokerage Charges Paid
Abans Broking Services Pvt Ltd 4 - 0.01
Abans Securities Pvt Ltd 4 0.10 0.33
Total 0.10 0.34
Purchase for Business Development Expense
Abans Jewels Limited 4 - 98.55
Total - 98.55
Interast Incoma
Abans Metals Pvt Ltd 4 224.83 562.80
Abans Broking Services Private Limited B 166,58 158.60
Abans Creations Pvt Ltd 4 61.75 72.09
Zicuro Technologies Private Limited 4 47.32 61.31
Abans Jewels Limited 4 33.97 162.85
Cultured Curio Jewels Private Limited 4 33.94 242.05
Abans Enterprises Ltd 4 2271 4531
Lifesurge Biosciences Private Limited 4 11.93 18.42
Abans Securities Private Limited 4 7.36 109.62
Abans Commodities Private Limited 4 7.04 45.97
Pantone Enterprises Pvt Ltd 4 4.23 31.00
Shello Tradecom Pvt Ltd 4 4.16 1.61
Zale Trading Pvt Ltd 4 4.00 20.19
Abans Agri Warehousing & Logistics Pvt Ltd 4 3.40 -
Hydux Enterprises Pvt Ltd 4 2.87 36.39
Total 636.09 1,568,21
Rent Income
Abans Broking Services Pvt Ltd 4 3.85 9.24
Abans Commodities (I) Pvt Ltd 4 3.22 9.24
Abans Securities Pvt Ltd 4 3.15 7.56
Abans Realty & Infrastructure Pvt Ltd 4 2.61 7.56
Abans Jewels Limited 4 2.10 5.04
Abans Holdings Ltd d 0.70 1.68
Abans Agri Warehousing & Logistics Pvt Ltd + 0.70 1.68
Abans Enterprise Ltd 4 0.70 1.68
Cultured Curio Jewels Pvt Ltd 4 0.70 1.68
Abans Metals Pvt Ltd 4 0.53 1.26
Zicuro Technologies Pvt Ltd 4 0.43 1.02
Lifesurge Biosciences Pvt Ltd 4 0.43 1.02
Hydux Enterprises Private Limited 4 0.43 1.02
Shello Tradecom Pvt Ltd 4 0.43 1.02
Pantone Enterprises Pvt Ltd 4 0.43 1.02
Zale Trading Pvt Ltd 4 0.43 1.02
Abans Insurance Broking Pvt Ltd 4 0.43 -
Abans Investment Trust 4 0.43 ™
Abans Alternative Fund Managers LLP 4 0.20 -
Agrometal Vendibles Pvt Ltd 4 0.10 0.24
Clamant Broking Services Pvt Ltd 4 0.10 0.24
Abhishek Bansal 2 0.10 0.24
Abans Capital Pvt Ltd 4 0.10 0.24
Abans Investment Managers Pvt Ltd 4 0.09 -

Total 22.39 53.70

































