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Limited Review Report On Unaudited Standalone Financial Resu lts of Abans 
Finance Private Limited fc_>r the Quarter and Half Year ended September 30, 
2023 under Regulation 52 of the Securities and Exchange Board of India (Listing 
Obligations ·and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of 
Abans Finance Private Limited, 

I. We have reviewed the accompanying Statement of unaudited standalone financial results of 
Abans Finance Private Limited (the 'Company') for the quarter and Half year ended on September 
30, 2023 ('the Statement'). 

2. This Statement, which is the responsibility of the Company's management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting St andard 34 'Interim Financial Reporting' ('Ind AS 34'), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles 
generally accepted in India and in compliance with Regulation 52 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. Our 
responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires t hat we plan and perform the review to obtain moderate assurance as to wheth er the 
Statement is free of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financia l data and thus provides less assurance 
than an audit . We have not performed an audit and accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that t he accompanying Statement of Unaudited Financial results, prepared in accordance 
with applicable accounting standards and other recognized accounting practices and policies has 
not disclosed the information required to be disclosed in terms of Regulation 52 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Paresh Rakesh & Associates LLP 
Chartered Accountants 
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Abans Finance Private Limited 

Financial Results - Statement of Profit & Loss for the quarter and half year ended September 30. 2023 

Particulars 

Re,1enue frmu Ope,t'ation..<i 

Intatst lrn:nmc-

Nd G•m on Fair Va ill< Chang<s 

kc:ntal Income 
kcn:rsal uf I111pa1n:ment Alllnnrnce 011 Loan 

Di,i1.knJ Inc1.•mt: 
Processing Fees 

fl Total Income 

II I E,p,•nses 
Finance Cosr., 
Emplo, ·e.: benefits c,cp<nse 

Ocpn:cinti on am1 amurt isntion expcns~ 

Net Loss ,,n Fa ir Va lue C hanges 

Other Exp<nscs 

IV Total Expenses 

V Profit Ix-fore tu (fll-lVJ 

VI Tax Expense 
Current Ta,c 

Earl ier Year 

De!t:rred Ta.'\ 

Vil Profit (Luss) after tax (V-VI) 

VIII Other ,·omprehens ive Income 
A . ( 1) Items that \\i ll 1wt be r<da ss11ied to pwtit or loss 

• Rt:mcasun:m~nt gain (loss) on ddini:d hcndit plun 

B. (1) lncvme tn,c relntmg It> items thnt \\tll not t>e rcclnsst lied tu 

profit or loss 

- Oeferre<l Tax on OC! 

Tot~I Other N1mp.-eru,nsh-e Income 

LX Tutal Comprehensive Income ( IX+X) 

X EnrninR_p<' r eq uity shn.-c 
(a) D:isic 

<hJ Viluted 

XI Pni<l up Equil)· Sim re Ca1)ital uf ~ 10/- per sh ,u-,• 

XJI Other Equity cxdu<ling Revuluntinn Rescn •c 

XIII Disclos ure 1mde1· RegulMinn 32(-' ) 

I Debt-Eq111ty rn lw 

Nore: 

" Nd Worth 
3 Ncl Profi t Afkr Ta,c 

4 Enming Per Share 

5 C urrent Rat io 

6 Long. Tenn Dcbt lu Workmg Capital ratw 

7 Current Liability ral1<• 

X Total Debts to Total Assds 

9 Net Profit Mnrgm (0 
• l 

I tl Scctnr Spccif il.: J:::qun-alcnt H.ntl\\ 

a) Gross Stage.< 

h) Net :,1"g" 3 
c)CRAR l"o) 

J0/09i2023 

Qunrrer Ended 

J0/06/2023 JOi09/2022 

(~ in u,cs c,cc.,pt EPS & Ratios\ 

HnlfYear Ended Year Ended 

J0/09/2023 J0/09/2022 Jl/03n OB 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

9(,7 .28 

3 1~.3(, 

IO 32 

1,290.96 

X7lJ.77 
27.<.67 

X.90 

57 .69 

1.221Ul3 

70 .93 

XX.7-l 

l 72 7 1) 

54.90 

54.90 

IJ 16 

11.16 

3,447 .27 

173 11 .X') 

2 I)(, 
30.7(,() [ (, 

54 '-)(I 

016 

I 60 

() 22 

CJ .XX 

<J 67 

4 .25° • 

N il 

N tl 

8-1 7. 17 
(,.,7 .9') 

1(1 s., 

0119 

1.495. 7H 

70(1.35 
219.-17 

X.77 

82 37 

1.020.96 

4 74.82 

X7 . l-l 

17 95 

369.73 

369. 73 

I 07 

1.0 7 

3.-1-17 .27 

'27.257 .'J•) 

I 95 

30.705 2(, 

3t,<J .73 
1 (17 

I 60 

0 19 
0.')0 

0 6(, 

24 7'2,0 
0 

N,I 
N, I 

56157 

l lU3 

I 87 

0 .25 

574.02 

0. ]2 

175.89 

8.8~ 
D .17 

-102-l 

231!.3:, 

33S.67 

9) .0..J 

(0.10) 

2 18 

:!39.65 

l I 5(,) 

0 .-l .< 

( l.13) 

2.38.52 

o.•JS 

U.>J5 

2.527. 73 

1')30'-J.07 

0 23 

~ 1.1$3(, 80 

2.N.t>S 

O.<JS 

J\) 86 

ll 18 

0 11 

0. 19 

41.75°. 

Nil 
Nil 

-l 1.X t • o 

1.81-145 

95 1 .<5 

2ll 85 

0 09 

2.786. 74 

1.5X0.11 
50.< 1-l 

17.67 

1-1006 

2.240.99 

175 .XX 

(5-l x,, 

424.63 

42-l.63 

I 2.1 

1.23 

3.44 7 27 

27.3 12 .X'J 

2 \)(, 

30.76<J I(, 

41-l l,.' 
I 2.1 

I 60 

ll 22 
0 xx 
0.67 

15 24°u 

N ,t 

Nil 
:!9 . )lJOo 

1. 105 .98 

23 75 

~ -fi 
0 25 

1.132.45 

1.-12 

341 OU 

17.57 

93 15 

137 88 

:,91.(12 

541.43 

153 .9X 

(0.HII 

(0 82) 

J!IH.37 

< I 56) 

0 -13 

(l.13) 

387.24 

I.S J 

l .53 

1.527.73 

l' l.30') 07 

il 2, 

1 l ,l'.136 80 

_:;8837 

1.53 
j l) 86 

0 18 

0 11 

0. 19 

Nil 

Nil 
-l 1.81 "o 

2.359.38 

+U!l 
5.45 
2 (,2 
1125 

2,-H2.51 

13X.3(, 

662.94 

35.0J 
16 1 18 

22il OJ 

l.217.52 

1,194.99 

:!-IX.SO 
(0 .08) 

59 05 

(2 15) 

0 (,() 

(1.55) 

885.97 

3.34 

3.4-17.27 

26.8XX.:!6 

I 2 1 

30,335 53 

!:1~7 51 

1.97 

0. 15 

0.87 

0.55 

Nil 

Nil 
65 . 7RO o 

Oehl SerY1ct l'on,rage ratio. lnttrest St1T1ce Cm·erage rn lio. Liquid CoYcragt ratio, l ' llp1tal Rtdemplion Resen·e Debenture Redemption ReseTVI:. Outstandmg 

Re<leemnhk Prderence Shares. Ba<l Dcbts I<> Acci,unt Recc1rnble ratiu. Debtors Turn,,,-er. lnw11to1,· Turnonr and Operating Mnrg,11 1s nut appltcable to the Cum pnm·. 

Pince: Mwnbai 
Dnte: 1s t Novernbt-r, 2023 



Notes: 
I Abans Finance Private Limited, 'the company', incorporated in Maharashtra, India is a Non-Deposit Taking Non 

banking Financial Company ('NBFC'), a-s defined under section-45--IA of the Reserve Bank of India ('RBI') Act, 

1934. 

2 The standalone financial results for the quarter and half year ended 30th September, 2023 along with comparative 
period have been reviewed by the Audit Committee and subsequently approved by the Board of Directors of the 

Company at its meeting held on 1st November. 2023. 

3 The Statement comply in all material aspects with Indian Accounting Standards ('Ind AS') notified under Section 
133 of the Companies Act, 2013 ('the Act') read with the Companies (Indian Accounting Standards) Rules, 2015 
as amended from time to time and other relevant provisions of the Act . The Statement has been prepared based on 
the notified Schedule III Division III of the Act, as amended from time to time, for on-Banking Financial 
Companies that are required to comply with Ind AS . 

4 As pt:r Regulation 54(2) of the St:curities an<l Exchange Boar<l of Imlia (Listing Obligations and Disclosure 

Requirements) 2015, the Listed, Secured, Non-Convertible Debentures of the Company aggregating to Rs. 
4,297.00 lakhs (principal value) are secured by first ranking charge on the loan book consisting of Unsecured 
Loans & Advances. External Paper/Bonds and Fixed Deposits of the Company and the Company had at all trmes 
maintained minimum Asset Cover of l (One) time to the value of principal and coupon payable thereon. 

5 Earnings per equity share for the quarter and half year ended 30th September, 2023 and comparative periods have 
not been annualised. 

6 Figures for quarter ended 30th September, 2023 have been arrived as a difference of results of half year ended 
30th September and quarter reviewed results of 30th June, 2023. 

7 The statement of Assets & Liabilities and Cash Flow are enclosed. 

8 Segment reporting as Ind-As 108 is not applicable as management has determined that the company is involved in 
financing and investment activity and operates under single chief operating decision maker w.e.f April 1, 2023 

9 Information / Disclosure as required under Regulation 52( 4) of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) 2015 forms part of Financial Results . 

10 Financial Rt:sult for the yuartt:r an<l half year en<le<l September 2022 has been restated on account of regrouping of 

et (Gain) / Loss on financial instruments measured at fair value (Other Expenses) amounting to Rs. l O 1.17 lakhs 
which was inadvertently added to Finance Cost in Quarter 2, the same has been adjusted in Net (Gain) / Loss on 
financial instruments measured at fair value and reducing the interest expenses. Reconciliation between originally 
Reported Profit and Restatecl Profit is summarisecl below: 

Particulars 

I. Revenue from Operations 
Net Gain on Fair Value Changes 

II. Expenses 
Finance Costs 
Net Loss on Fair Value Changes 
Net impact on Profit 

(t in Lacs) 
Quarter ended 30th Sep, 2022 

Original Reclassification Revised 

87.90 

101.29 

(87.90) 

(101.17) 
13.27 

0.12 
13.27 



Particulars 

I. Revenue from Operations 
Net Gain on Fair Value Change~ 

II. Expenses 
Finance Costs 
Net Loss on Fair Value Changes 
Net impact on Profit 

(t in Lacs) 
Half Year ended 30th Sep, 2022 

Orfgfoar 

8.02 

102.59 

Recfa-ssiffcatfon 

(8.02) 

(101.17) 

9:3. 15 

Revfsecr 

1.42 

93. 15 

There is no change in Profits/ Earnings or canying value of any asset/ liabilities as reported during the 
previous quarter, pursuant to such restatement. 

Cheruveedu 
Director & EO 
DIN : 09499122 
Place : Mumbai 
Date: 1st November, 2023 



Abans Finance Private Limited 
Financial Results - Statement of Asset & Liabilities as at September 30, 2023 

Particulars 

ASSETS 

Financial Assets 

Cash and cash equiy:iJents 

DeriYatiYe financial instn1ments 

Receirnbles 

(a) Trade Receirnble 

(b) Other Receirnbles 

Loans 

Im·estments 

Other f111:.u1c1al assets 

Non-Financial Assets 

Deferred tax Assets (Net) 

Property. Pl:.u1t and Equipment 

Other non-fu1ancial assets 

"Total Assets 

LIABILITIES AND EQUITY 

UABlUTIES 

Financial Liabilities 

(a) Payabl es 

(a) Trade Payables 

(i) total outstanding dues of micro enterprises and small enterprises 

(ii) total outstanding dues other than micro enterprises & small enterprises 

(b) Other Payables 

(i) total outstanding dues of micro enterprises and small enterprises 

(ii) total outst:.u1ding dues other than micro enterprises & small enterprises 

(b) Debt Securities 

(c ) BorrmYings (Other than Debt Secw·ities) 

Non-Financial Liabilities 

(a) Current tax liabilities (Net) 

(b) ProYisions 

( c) Other non-financial liabilities 

EQUITY 

(a) EquitY Share capitaJ 

(b) Other Equity 

Total Liabilities and Equity 

30/09/2023 

(Unaudited) 

70. 19 

6 7. 30 

249.-B 

O 60 

36.16-1. XO 

55. 73-1.35 

857. 73 

93,144.40 

32.56 

1.23(, 7-1 

48.55 

1,317.85 

94,462.25 

116.8(, 

12.! % .82 

51.2-10.50 

63,554.18 

39.-13 

)\l) 27 

19.21 

147.91 

3.447 .27 

27.312.89 

30,760.16 

94,462.25 

(' in Lacs) 

31/03/2023 

(Audited) 

13 ,< ,-t'i. 2 9 

50. 78 

1.131.1 6 

1.25 

17.%-1.40 

33,3-19.82 

197.36 

65,740.06 

l.252.<.JX 

-IX .30 

1,301.28 

67,041.34 

7.42 

8.50] .89 

28.059.02 

36,568.33 

33 .55 

6~ 50 

13.21 

137.48 

3.44 7.27 

26./Hl8.26 

30,335.53 

67,041.34 



Abans Finance Private Limited 
Financial Results - Cash Flow Statement for half year ended September 30, 2023 

Particulars 

CASH FLOWS FROM OPERA TING ACTIVITIES 
Net Profit -before ta., as per Statement of P.-ofit and Loss 
Adjusted for : 

Depreciation 

lmpairement Allo,Yance on Loan - ProYision / (ReYersal) 

Employee defmed benefit & compensator,· absence 

Fair Value Adjustment - Debt Sectu-ities 
rair Value AdjtL~trnent - lnYestrnent 

Fair Value AdjtL~tment - Gsec 

(Profit) / Loss on Sale oflm·estment 

DiYidend Income 
Remeasurement gain/(loss) on defined benefit plan 

lm;n:ast:: / (Dt::l:rt::ase) in Pa~ ablt::s 

Del:rt::ase / (h1l:rease) in Rel:ei, ables / Loans & Ath mKes 

Cash Generated from Operations 

Ta'.:es Paid 

Net Cash from Operating Activities (A) 

CASH FLOW FROM INVESTING ACTIVITIES 
Sale / (Purchnse) of lnYestments 

Sale / (Pmchase) ofFixed Asset 
Oi\·idend Tnc0111e 

Net Cash from Investing Activities (B) 

CASH FLOW FROM FINANCING ACTIVITIES 
Increase / (Decrease) in BoITO\\ings 

Net Cash from Financin.2 Activities (C) 

Net cash and cash equivalents (A + B + C) 

Cash and cash equivalents at beginning of the pe,;od 

-Cash and cash equivalents at end of the period 

Notes:-

Half Year Ended 
30/09/2023 

(Unaudited) 

5-15. 75 

l 7.67 

29 08 

(8 32) 

-162 .0l 

-193 . 17 

(25 7 62) 

(0 09) 

3.82'-H3 

( 18.595. 17) 

(14.02';) -1-1) 

(13,483 69) 
}(,':) _')') 

( 13.653.68) 

(22.620 08) 

tl43) 
() ()(J 

(22,621.42) 

22.700.00 

22,700.00 

(13,575. JO) 

]3.(,45 .29 

70.i9 

(~ in Lacs) 

Half Year Ended 
30/09/2022 

(Unaudited) 

541.43 

17.57 

2.58 

(5 l . 70) 

( 12 25) 

(5 .60) 

(2.-17) 

( 1. 56) 

(3!0.19) 

(867.37) 

( l.230.99) 

(689.5(,) 

133.8(, 

(823.42) 

73.95 

2.-17 

76.42 

(747.00) 

2.858. 7 J 

2,111.71 

! . Cash flm,· statement has been prepared under Indirect method as set out in Ind AS 7 as per the Companies (Indian Accounting 
Standards) Rule 2015 as amended by the Companies (Indian Accmmting Standards) (Amendment) Rule. 2016. 

2. Components of cash and cash equi, alents at the \ear end comprise of: 

30/09/2023 
Cnsh on Hand 0.50 

Balance" ith Bank -I l .87 

Cheque in hand 27.82 

30/09/2022 
1.63 

2.l 10.0li 

-----------------70. l 9 2,111.71 


