
1 anuary] 1, 2U24 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001. 

~ABANS® 

BSE Scrip code: 9"60456, ·973052, 973629, 973722, 973789, 973927, 974010, 974011, 974349, 
97436S, 974418,974454,974484,974S79,974608,974632,974647 

Dear Sir/Madam, 

Sub: Financial Results and Outcome of the Board Meeting under SEHi (LI.sting Obligations and 
Disclosure Requirements) Regulations 2015 ("SEBI Listing Regulations") 

Pursuant to Regulations 51(2) and 52(1) of the SEBl (Listing Obligations andDisclosure Requirements) 
Regulations, 2015 ("SEBI Listing Regulations"), we wish to infonn you that the Board of Directors of 
the Abans Finance Private Limited ("the Company"), at its Meeting held today i.e. Wednesday, January 
31, 2024, have inter aha, considered and approved the following: 

1 . The Un-audited FinanciaJ Results of the Company for the quarter and nine months ended December 
31, 2023. 

2. Appointment of Mr. Dharav Ashok Sheth (ICSI Membership No. A68915) as the Company 
Secretaey and Compliance Officer, and Key Manag<i.rial Personnel of the Company with effect from 
January 31, 2024. 

Further, in temi.s of Regulation 52(7) & 52(7 A) of SEBI Listing Regulations this is to inform that 
proceeds, raised from the issue of Non-Convertible Debentures {NCDs) by the Company and 
outstanding as on December 31, 2023 have been utilized for the pwpose as mentioned in the offer letter 
/ information mem.or.andum / plaGel11ent memorandum / disclosur.e document/ other issue documents 
issued from time to time and there have been no material deviations in the utilization of such proceeds 
for the quarter ended December 31, 2023. 

The Board M~g of the Company commenced at 7:00 P.M. (1ST) and concluded at 4 : 'l-0 P.M. 
(1ST). . . 

Request you to take the same on record. 

Thanking You, 

Yours faithfully, 
For Abans Finance Priv. 

umar Cheruveedu 
Diredor & CEO 
DIN: 09499122 

Abans Finance Pvt. Ltd. 

Regd. Office: 36,37, 3•d Floor, Plot-227, Nari man Shavon, Vina yak Kumar, Shah Marg, NCPA, Nariman Point, Mumba i 400021 

CIN: U51219MH1995PTC231627 (. +91 22 61790000 .:i 022 61790010 ~ abonsfinonce@abons.co.in 



PARESH 
RAKESH 

c& 
ASSOCIATES LLP 

Ch:.u1e1·ed Accountants 

Limited Review Report On Unaudited Standalone Financial Results of Abans 
Finance Private Limited for the Quarter and Nine M onths ended December 31, 
2023 under Regulation 52 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of 
Abans Finance Private Limited, 

l . We have reviewed the accompanying Statement of unaudited standalone financial results of 
Abans Finance Private limited (the 'Company') for the quarter and Nine Months ended on 
December 31, 2023 ('the Statement'). 

.., This Statement, which is the responsibility of t he Company's management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting' ('Ind AS 34'), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles 
generally accepted in India and in compliance with Regulation 52 of the Securities and Exchange 
Board of India (listing Obligations and Disclosure Requirements) Regulations, 2015. Our 
responsibility is to issue a report on the Statement based on our review. 

]. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and t hus provides less assurance 
t han an audit. We have not performed an audit and accordingly, we do not express an audit 

opinion. 

·+. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement of Unaudited Financial results, prepared in accordance 
w ith applicable accounting standards and other recognized accounting practices and policies has 
not disclosed the information required to be disclosed in terms of Regulation 52 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
including t he manner in which it is to be disclosed, or that it contains any material misstatement. 

For Paresh Rakesh & Associates LLP 
Chartered Accountants 
(FRN:. 119728W/W100743) 

~ 
~ · .._ (\,v-u 

NimitSheth 
Partner 
Membership No.: 142645 
UDIN: .2-l.tl 4 z.., '15 B kE r ~ w 8 5 Jo 
Place: Mumbai 
Date: January 31, 2024 

103, Namrata CHS, Bldg no. 15, Shashtri Naga:r, Link Road, Goregaon (West), Mumbai- 400 104 
Ph.no: +91·22·40120381 / +91·9867564074 Email: mail@paresbrakesh.in 



Abans Finance Private Limited 
Financial Results - Statement of Profit & Loss for the quarter and nine months ended December 31, 2023 

(t in Lacs ei.ccpt EPS & Rabos) 

Quarler ~nded Nim, Months Ended Year Ended 

Pa nicul;irs 31/12/2023 30109/20?-3 31/12/Z022 3IJ12/2023 3U12/2022 31/03/2023 

( Unaudited) ( na.udited} (Unaudited) (Un11udited) (Unaudited) (Audl~d) 

Rcv•nu• from Operalions 
!merest Income 984.92 967.28 604.51 2,799.37 1.710.49 2359.38 

Net Gam on Fair Value Changes 920.24 313.36 1,871.59 

Rental lncomt, 9.7 1 10.32 10.53 30.56 34.28 44.81 

Reversal oflmpa1rcmcnt Allowdnce on Loan 545 

D,v,dend lncurne 0.15 0.09 2.62 2.62 

l· ecs and cummtss1on Income 0.25 0.25 

II Tola l l11come 1,914.87 1,290.96 615.19 4,701.61 i,747.64 2,412.5) 

111 Expenses 
Finance Costs 951.32 879.77 0.37 2,531.44 1.79 138.36 

Emrloycc benefits expense 348.72 273 .67 159.96 851 .86 500.96 662.94 

Dcprccmuon and amortisation expense 8.92 8.90 8.83 26.59 26.40 35 .03 

c1 Loss on Fair Value Changes 291.47 384.62 16118 

Other Expenses 35.67 57.69 18.60 175.73 15648 220.01 

1\- T,nal ~:xpenscs 1,344.63 1,220.03 479.23 3,585.62 1,070.25 1,217.52 

V Profil bt'fort fax t lll-[V) 570.24 70.93 135.96 1,115.99 677.39 1,194.99 

\ I Tax Expense 

Current Tax 64.58 88.74 39.90 240.46 193.88 248.50 

Lacher Year 4 .80 0.02 4.80 (O 08) (0 .08) 

DclctTCd Tux 81.43 (72.71 ) (4.74) 26.67 (5.56) 59.05 

\ ·11 l'rutit /Loss I after lax (\/-V[) 419.43 54.90 100.78 844.06 489.15 887.52 

\ ' 1 ll Olha comprehensive Income 
\_ , t ) Items that will not be reclassified to profit or loss 

- Rcmeasurrmcni gu1n/(loss > on defined bc-nefit plan (1.56) (2 .15] 

B. ( t ) Income iax rclaung to items that will not be reclassified 
t,, pt olh or loss 
- Defcrm.l Tax ,1n OCI 0.43 0.60 

I utal Othrr comprehensive hu·ome jl.13) (1.55) 

1.\. l'urnl Com1irehcnsiv~ Income I IX+X) 419.43 54.90 100.78 844.06 488.02 885.97 

\ E.irurng per equily share 

l.i.U Basa.: 1.22 0.16 0.40 2.45 i.93 3.34 

11>1 llilu1cd 1.22 0.16 0.40 245 1.93 3.34 

.\ I PH id up Equity Share Capital of, 10/- per share 3,447.27 3.447.27 2,527.73 3.447.27 2,527.73 3,447.27 

\.II Other Eq uily excluding Revalualion Reserve 26.88lU6 

'.:I II Disclos11rc under Regulation 52(4) 
I Dcbt-l :q l11ty ratio 2.15 2.06 0.31 2.15 0.31 1.21 

2 et Wonh 31.179 59 30,760.16 21,93 7.58 31 , 17959 21.937.58 30.335 53 

ct Prolh Atlcr Tax 419.43 54.90 100.78 844 .06 489 15 887.52 
.j l:ammg Per Share 1.22 0.16 0.40 245 1.93 3.34 
) Current Ratio 1.62 1.60 9.47 1.62 9.47 1. 97 
/1 1 .ong ·1 cnn Dcbr to Work mg CJp1tal ratio 0.27 0.22 0.20 0.27 0.20 0.15 

Current Lia bi l1ty ratio 0.86 0.88 0 .37 0.86 037 0 87 

" I otal Debts to Total Assets 0.68 0.67 0.23 0.68 0.23 0 .55 ,, Net Prolit Margin(%) 21 .90% 4.25% 16.38% 17.95% 27.99% 36.79% 
Ill s..-.:tor Specil1c !'qu1valent Rutio 

,\) Cin ,,s Stage 3 Nil Nil Nil Nil Ni l Nil 
1,) Net Stage ., Nil Nil Nil Nil Nil Nt l 
,·,C RAK (%1 4040% 29.59% 45 .85% 40.40% 45.85% 65 78°10 

'01e: 
lklll Serv ice Coverage ratio. Interest Service Coverage ratio. Liqui Coverage ratio, Capital Redemption Reserve/Debenture Redemption Reserve, Outstnndrng 
l·:nocT111'1ble l'rdcrcncc S'1ares. Bad Debts 10 Account Receivable ratio. Debtors Turnover. Inventory Turnover and Operating Margm is t1ot applicable to the 
t ' , Jl1t l)HH Y 

l'Jan: .\lumllai 
l>ah· : 31st J:rnuary, 2024 



,~011:s: 

t\bans finance Private Limited, 'Lhe company', incorporated in Maharashtra. India is a Non-Deposit Taking Non banking Financial 

Company ('NBFC'). as defined under section 45-IA of the Reserve Bank of India ('RBI') Act, 1934. 

2 rhc standalone financial results for the quarter and nine months ended 31st December, 2023 along with comparative period have 
been reviewed by the Audit Committee and subsequently approved by the Board of Directors of the Company at its meeting held on 

31st January, 2024 

3 The Statement comply in all material aspects with lndian Accounting Standards ('Ind AS') notified under Section 133 of the 
Companies Act. 2013 ('the Act') read with the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time 

and other relevant provisions of the Act. The Statement has been prepared based on the notified Schedule III Division Ill of the Act, 

as amended from time to time, for Non-Banking Financial Companies that are required to comply with Ind AS. 

+ As per Regulation 54(2) of the Securities and Exchange Board oflndia (Listing Obligations and Disclosure Requirements) 2015, the 
L1s1c:d, Secured. Non-Convertible Debentures of the Company aggregating to Rs. 3,197.00 lakhs (principal value) arc secured by first 

ranking charge on the loan book consisting of Unsecured Loans & Advances, External Paper/Bonds and Fixed D eposits of the 
C ompany and the Company had at all times maintained minimum Asset Cover of I (One) time to the value of principal and coupon 
payahle thereon. 

" Larn1ngs pt!r equity share for the quarter and nine months ended 31st December, 2023 and comparative periods have not been 
annualised. 

<, Figures Jor quarter ended 3 !st December, 2023 have been arrived as a difference of results of nine months ended 31st December, 

2023 and half yearly reviewed results of 30th September, 2023. 

7 Scg111cnt repoiting as Tnd-As 108 is not applicable as management has detem1ined that the company is involved in financing and 

111v.:stment activity and operates under single chief operating decision maker w.e.f April I, 2023 

~ Information / Disclosure as required under Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and 
Di ~closure Requirements ) 2015 forms part of Financial Results. 

'J Fi n;mcial Result for the quarter and nine months ended 31st December, 2022 has been restated on account of regrouping of Net Loss 
011 iinancial instruments measured at fair value which was inadvertently grouped under Other Expenses, the same has been shown 
sep,Jratdy as Net Loss on linancial instruments measured at fair value and reducing the Other Expenses. Reconciliation between 

originally Reported Result anJ Restated Result is summarised below: 

Parnculan 

I. Expenses 
'.\Jet Loss on I- air Value Changes 
Other Expenses 
~ct impact on Profit 

Particulars 

I. Expenses 
Net LGss on Fair Value Changes 

Other Expenses 
Net impact 011 Profit 

(~ in LacsJ 
Quarter ended 31st Dec, 2022 

Original 

310.07 

Reclassification 

291.47 
(291.47) 

Revised 

29 1.47 
18.60 

(;t' in Lacs) 
Nine month ended 31st Dec, 2022 

Original 

541.10 

Redassification 

384.62 
(384.62) 

Revised 

384.62 

156.48 

!'here is no change in Profits/ Earnings or carrying value f any asset/ liabilities as reported during the previous quarter, pursuant 

w such restatement. 

Place. Mumbai 
Date: 31st January, 2024 



Annexure I 

Name of the Issuer:- A bans Fmance Private Limited 

A. Statement of utilization or issue proceeds: 

Sr. ISIN Mode of Fund Type oflnstrument Date of Total Amount Funds Any If 8 is Yes, then Remarks, ifany 

No. Raising . raising funds Nominal Raised Utilized deviation specify the purpose 
(Public Issues/ Amount (In Rs.) (Yes/No) £or which the funds 

Private . (In Rs.) were utilised 
Placement) 

I 2 3 4 5 6 7 8 9 JO 
- N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. None 



B. Statement of deviation/ variation in use oflssue proceeds: 
' • I • ; " I 

Particulars Remarks 
Name of listed entitv A bans Finance Private Limited 
Mode of fund raisine N.A. 
Tvpe of instrument N.A. 
Date of raisine funds N.A. 
Amount raised NIL 
Reoort filed for auarter ended January 31, 2024 
Is there a deviation/ variation in use of funds raised? N.A. 
Whether any approval is required to vary the objects of the N.A. 
issuestated in the orosoectus/ offer document? 
If ves., details of the annroval so reauired? N.A. 
Date of approval N.A. 
Exolanation for the deviation / variation N.A. 
Comments of the audit committee after review N.A. 
Comments of the auditors. if anv N.A. 
Objects for which funds have been raised and where there has been a deviation/ variation, 
in the followim! table: 

Original Modified Original Modified Funds Amount of Remarks, 
object object, if allocation allocation, utilised deviation/ if any 

any ifany variation for 
the quarter 
according to 

. applicable 
object (in Rs. 
crore and 

• in%) 
N.A. N.A. N.A. N.A. N.A. N.A. N.A. 

Deviation could mean: 

a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originallv disclosed. 




